BANKERS AND BROKERS.

N. Y. & N. J. Telephone
“RICHTS”

BOUGHT AND SOLD.

MOFFAT & WHITE,

Members New York Stock Exochamge.
1 NASSAU STREET, CORNER WALL.
Tel. No. 5820 Cort.

DIVIDENDS AND INTEREST.

PERE MARQUETTE RAILROAD CO.
Boston, Feb. M, 1

A dividend of TWO PER CENT. (2%) upon the
referred stock of this Company from the net earn-
n: s of the six months ending December 81, 1603
will be patd February 19, 1004, to stockholders of
record at close of business Febnur‘eo. 1004. The
proferred stock transfer books will closed Feb-
yuary 0, 1004, at 8 P. M., and will reopen February
20, 1004, at 10 A, M. Dividends on stock registered
t the Boston office will be pald at 50 State Street,
ton, Mass., and dividends on stock reglstered

at the New York office will be pal !
Robert Winthrop & Company, 40 Wall Street,

ty.
RO CHARLES MERRIAM, Treasurer,

New

RUBBER GOODS MANUFACTURING CO.

20th Regular Preferred Dividend.

The Direstors have this day declared the twen-
tieth (20th) regular Quarterly Dividend of onc and
three-quarters (13§ per cent. on the Preferred
Shares, out of earnings, payable March 16th to
bolders of record Maroh Sth, 1004
he Preferred Transfer Books will be closed
Friday., March 4th, at 8 o'clock, and reopened

on
h 15th.
bl led to rﬁl‘n)wred addresses.
AS. B. TA R, Treasurer.

Chequea will be
New York, February 8, 1004

E & NASHVILLE R. R. CO.
The Board of Directors of the Loulsville and
Nashville Rallroad Company this aay declared a
dLv.\dmd of two and one-half (2\4 %) per cent., gty-
able and after February 10, 1004, to such as
-n.nﬁ registered stockholders of the Company,
at 8 o'cl P. N. on January 28, 1904, 2
(1 transfer books will close at 8 o'clock
P. M. on the 25th instant, and reopen at 10 A. M.
on Fe! 10, 1004. N
E. L. SMITHERS, Ass't Treasurer.
Noew York, January 6, 1004, $

OfMoe of the American Ooal Company,
No. 1 .Broadway.
New York, February 8th, 1004
The Board of Directors of the American Coal
Company of Allegany County have thls day de-
clared a semi-annual dividend of Five Per Cent.
upon the capital gl!“ock of the Company, payable
at thls ofMce on esday, March ist, 1004. The
Transfer Books will be closed on Friday, Feb-
ruary 10th, at 3 o'clock P’. M., and reopened on
the moming of March 2d, 10/,
GEORGE M. BOWLBY, Secretary.

ELECTIONS AND MEETINGS.

AAAAAAASAARAAAA SN A AN AN A AAASANAANAN
THE DELAWARE AND HUDSON COMPANY.

NOTICE IS HEREBY GIVEN that a speclal
meeting of the stockholders of The Dglaware and
Hudson Company, called by order of the Doard of
Managers, will be held at the oMee of the Com

ay, No. 21 Cortlandt Street, in the Borough of

anhattan and Clty of New Yori, on Monday, March
seventh (7th), 1004, at 12 o'clock noon, for the pur-
pose of considering and actlng upon the gues-
tion of Increasing the capital stock of the Com-
mnx in the amount of one hundred thousand shares
of the par value of one hundred dollars each.

By order of the Board of Managers.

F. M. OLYPHANT, Secretary.
February 3d. 1004

THE PEOPLES GAS LIGHT AND COKE
COMPANY (of Chicago).

The Annual Meeting of the Stockholders of
The Peoples Gas Light & Coke Company will
be held at the office of the Company, in Chicago,
Michigan Avenue and Adams Street, on Wednes.
dsy, February 10th, 1904, at 11 o'clock A. M
transfer hbooks will be closed, In accordance with
the by-laws, at the close of business on Wednes-
day, January 20th, 1904, and will reopen on Thurs-
day, February 11th, 1004,

GEORGE 0. KNAPP, President,

| — — — e

PROPOSALS.

' NOTICE TO CONTRACTORS.

Sealed proposals suitably endorsed on envelopq
for Amusement Hall: Constructlon, Heating, Elec-
tric Light Wirlng and Flxtures, at Manhattan
State Hospital, Central Isllp, New York, may be
sent by mall or dellvered In person up to 8 o'clock
P. M. on Wednesday, the 17th day of February,
1003, to the State Commlssion In Lunocy at the
Capitol, Albany, N. Y., when the bids will be opened
and read publlely.

Drawings and s

sIficatlons may be consulted
and blank forms of proposal obtained at the office
of F. A. Wheeler, rchasing Steward, No. 309
Broadway, New York City, or by %ppllcmlnn to
G. L. Helns, State Architect, In the Capitol at Al-
bany, N. Y.

Contracts will be awarded to the lowest responsi
hle and rellabie bidders unless the bids exceed
the amount of funds avallable therefor, In wilch
case tie right to refect all hids Is reserved.

CARROLL F. SMITH,
Acting Secretary, State Commission In Lunacy.

FORT RILEY, Kan., Feb. 3, 1804-—Secaled pro-
posals, In tripiicate, will be recelved here untll
11 A. M., Mar. 3, 1004, for construction of 1 Guard-
house, 1 Band Barracks, 1 Farrler's Shop, 1 Ord-
nance Storehouse, 1 Swimming Pool, alterations
in 6 Artlllery Stables and consiructlon of Lockers
for Artllery Barracks. Information furnished
on appilcation here, also at oMces of Depot Quar-
termaster, Chfeago, Iil.; St. Louls, Mo.; Omaha,
Neb., and Denver, Col. U. S. reserves the right
to reject any or all bids or any part thereof. En-
velopes to be endorsed: “Proposals for construc-
tlon and alteration of Pubilc Dulldings,” and ad -
dressed Capt. G. O, CRESS, Constructing Quarter -
master.

PROPOSALS FOR SUBSISTENCE STORES —
OfMce Purchasing Commissary, U. S. Army, 89
Whitehall street, New York City, N. Y., Feb. 6th,
1004 —>ealed proposals for fumlahlu, and dellver-
ing subaistence stores In the city for the month
of March, 1904, will be récelved at this office untll
11 o'clock A. M. on Feb. 18, 1004. Information
furnished on application. Envelopes contalning
bids should be marked “Proposals for Subsi
Stores opened Feb. 14, 1904," addressed to Major
D. 1. BRAINARD Commissary, U, S. A,

U. S. ENGINEER OFFICE, New London, Conn.
Feb. 5, 1904—Sealed provosals will be recelved
here until 12 M., 5, 1904, and then publlely
opened, for furnishing 10,000 bbls. of American

'ortland cement on docks at Great Gull and Plum
Islands, N. Y. Informatlon on application CHAS.
F. POWELL, Maj. Engrs.

MONEY AND EXCHANGE.

Money on call, 1%@2 per cent.. last loan,
1% per cent.; ruling price, 2 per cent. Time
money quoted at 3% @4 per cent. for sixty
days to three months, and 4@44 per cent,
or four to six months, Commercial paper
s quoted at 5@5); per cent. for prime single
names and biils receivabie; other names at
0@6ls per cent.

The foreign exchnn?a market to-day was
rm at an advance of 10 points in sterling.

usiness was very quiet and there were practi-
cally no fluctuations throughout the day.
Continentals remained at about the same
quotations as ruled for them at the end of
last week. Posted rates were quoted at
$4.83Y4 for long and $4.86%, for short. Actual
rates: Long bills, $4.53; right drafts, $4.85650
$4.852{, and cable transfers, 284.56, Francs
were quoted at 5.20% for long and 5.18% less
1-18 for short. Huw‘mmurka were quoted at
4% for lonfrl and 04 13-18 for short, CGullders
were guoted at 40 for long and 40 3-18 for
short. .

Domentln.exvhnnfn on New York: Boston,
—100. premium. Charleston—Banks, buying,
25¢, premium. OChicago—100. to 200.
mium. Cincinnati—25¢. premium. New Or-

ans—Commercial, par to 25q, premium;

nks, 50c premium. Pittsburg—25c. pre-
mium. 8t. Paul—Selling, 63c. premium.
Minneapalis — 35¢. premium. Montreal
~Sight, 31)c. premium, wire, 15%0. pre-

jum.  Loulavil e—25¢. premium, San Fran-

sco—$1.40 premium. St Louis—20¢. pre-
mium

Money in London, 2@2% per cent. Rate
of discount in cpen market for short and
three months bills, 2%3@8%; ger cent, Con=-
sols for money closed at 8% and for the
account at 867%;. Paris advices uote 8 per
centa at 08 francs 7)): centimes. The pri-
vate rate of discount is 2!4 per cent. (X~
change on lLondon 25 france 184 centimes.
Borl'I‘n a‘%';'lcesfqunlw exclhhnnge {m London 30

arks 50’5 pfennigs The private ra

Boount s :5. per cent # "0t

New York Clearing IHouse gtatement: -
changes, $138,470,508: balances, mﬂ%b'gg
Bub-Treasury debit balance, $385,679 @

Commercial_price of bar silver
York 86)4c. Bar silver in London cl‘«;lseg!::
zg 1‘:3‘.1&:. Mexican silver dollare were quoted
at 43¢

SUB-TREASURY TI!A.\'SACTIO.\'S.
“ﬁ.:\ﬂtlmtl.
Pald by Sub-Treasury to banks
Pald by banks to Sub-Treasury

Los: to banks on day's transactions
BINCE FRIDAY LAST.

aid by Sub-Treasury to banks.
Flld by banks to Suu Treasury .

Loss to banks. .. Ky
Losas to banks same period previous week
e ———————

Dre-

~

$3,087,000
4,827,000

$7.270,000
7.399.000

2,647,000

Colorado Fuel Pian to Be Made Operative, |

It has been decided by the bondholders’

protective commiitee of the Colorado Fuel !

and Iron Company, of which Jamea A,
Blair is chairman, that no further exten-
slon of time wiil be granted for the de-
posit of delenture bonds in favor of the
proposed reorganization plan. Later, it is

» the committee will officinlly declare |

operative tho plan uncer which it is pro-
ged Lo issue $45,000,000 new bords for
dl;:mpurpns@ of rnislv;g $13,600,000 to re-
properties of the company sold to

the Rockefeller-Gould contro! nnfi to fur-
:::l!:unew capital to complete improve-

d at the office of

I'ne |

$740,000 |

$20,000 |

FINANCIAL AND COMMERCIAL.

Mowpax, Peb. 8. °
It is very rarely that a weourity market
has to contend simultaneously, as did our
stock market to-day, with. two sugh adverse
influences of supreme rank as the practical
outbreak of war between two of the great
nations of the earth and one of the most
destruotive conflagrations in the history of
our country. The terrible disaster in Balti-
more, however, well-nigh completely over-
shadowed the war news as & market factor,
and had the most important unfavorable
oonsideration affecting values to-day been
the impending hostilities between Russia
and Japan, it is doubtful, from the way the
market acted, if security prices would
have yielded In any important degree. As
it was, quotations for the issuea that can
fairly be described as the aotive stocks
experienced an extreme decline varying
from 1 to 4)4 points. ' All the foreign bourses
were heavily depressed before the opening
of our market by the announcement that
Japan had severed diplomatic relations
with Russia, the opinion being commonly
held that the news from Baltimore had
little if anything to do with the sales of
American stocks abroad before the time
named. In Paris prices of eecurities in
general, it Is said, were weaker than on any
other one day in a decade and « half. InLon-
don consols were down ¥ of a point to
86%, the record low price since the rate of
interest on the British funds was reduced
to 2% per cent., and prices of American
stocks were from 4 to 2 points below their
previous close. Despite all this, opening
prices here of the stocks having an inter-
national market were above the London
figures, and during the first hour of busi-
ness, while stocks changed hands in large
volume at prices well below Saturday’'s
final figures, the market held with com-
parative steadiness. The reason for this
was, undoubtedly, the covering of short
contracts; but as soon as the most urgent
profit taking of this charncter was over the
market grew very dull. The mass of
speculators then argued, logically, that
prices had not vet fallen, apparently, to a
point that stimulated outside buying and
that, with the short interest measurably
reduced, the market was in an unpro-
tected position. They therefore renewed
their operations for the fall on a heavy scale,
and the record of the rest of the day waa
simply that of daring and successful efforta
in this direction and of the liquidation of
stocks held speculatively for the rise which
it produced. At the close of business the
market, while displaying greater firmness
than at any time throughout the day, was
still heavy. Final prices, in some instances,
were nearly a point above the lowest.
The time has very clearly arrived when
the prudent investor or speculator must
view with as much conservatism and sus-
picion the heated arguments now addressed
to him either by profcssed bears or by
nervous and half scared holders of securities
as reasons for selling stocks, as he did the
reckless enthusiasm for higher prioes of
the same people a few short weeks ago.
Invariably herctofore the course of financial
markets has shown that the effect of an
outbreak of war, such as before these words
appear in print may occur in the Far East,
exercises the greatest share of its unfavor-
able influence on seourity prices either
before the event takes place or immediately
following the occurrence. The reasons
why this trouble between Russia and Japan
should:not permanently deprees our markets
have been time and again fully stated. The
matter will cause a large dizbursement
of money lLere by the contending nations,
will especially increase the transportation
of freight over our transcontinental rail-
way lines, and while the destruction of
wealth which it involves will be felt in
after times, the matter will assume the form
for the present of a release of funds in this
! country and elsewhere. Never before have
[ private and national treasuries in every
! part of the world been better fitted to meet
the expenditurea of a struggle of this de-
scription than they are at present. France
and England are, beyond any question, in
closest Yaccord on the subject of limiting
the contest to Eastern waters and of bring-
ing it to an end, anyway, at the earliest
possible moment. It is, of course,impossi-
ble at this time to measure the full force of
the financial losses incurred in the calamity
that has fallen upon the city of Baltimore.
Everyone is aware, however, that the usual
tendency at the time of such occurrences
is to exaggerate their disastrous effects.
Later on it is found that the actual losses
turn out to be not nearly 8o great as was
once thought. According to all trust-
worthy accunts the merchantsa and busi-
ness men of Baltimore had insured their
places of business to a degree much larger
than is commonly the’case, and the chief
losers by the unheppy event wili, there-
fore, be the insurance companies. It waa
the fear that some of these insurance com-
panies might become financially embar-
rassed by the drafts that would be made
upon them or would be forced to become
large sellers of the securities owned by
them, that was the chief cause at work
in Wall Street to-day in lowering the prices
of stocks. But it must be remembered
that owing to the modern system of re-
insuring, all large losses of the insurance
companies nowadays are widely distrib-
uted, The largest loss, it is said, will
fall upon one foreign company with an
enormous surplus, which ' will hardly be
compelled to liquidate any of its security
holdings, but will, In all probability, re-
inforce its reserves here Ly transfers of
funde from the other side of the Atlantio.
A careful canvass to-day of the opinions of
those competent to speak of such a matter
resulted in the conclusion that the insur-
ance companies concerned will choose to
borrow money if they find that their cash
surpluses in hand are insufficient to meet
the claims that will be presented, rather
than to eell stocks and bonds at inadequate
prices, The insurance companies, too, are
comforted to a far greater degree than
many people suppose by the reflection
that any such fire as that in Baltimore
inevitably stimulates in the highest posgsi-
ble degree the taking out of new insurance
and the permanent growth and prosperity
of the insurance business. ;
There is also this great compensation in
any such annihijation of. property as that
which has taken place in Baltimore, that
the mnecessary replacing of this property
will be of benefit to very many enterprises,
The buildings in Baitimore must be rebuilt,
and they will be rebuilt in stronger and
more substantial fashion than before. It
I8 needle#s to observe that the one busi-
| ness in the country which will be most
favorably affected by the Baltimore fire
will be that concerning itself with the manu-
facture of iron and steel. Had it not been
for the fact that for the last two or three
days the stocks of the United States Steel
Coporation had presented an absolutely
effective resistance to the general declining
market, their exceptional strength to-day
would have been considered as wholly due
| to the quick understanding by speculators
of tha benefits thet they would derive from
what has happened. From a merely tech-
nical point of view alone the stock market
:s entitled at the present time to an advance
n prices. There has been no speculation
to speak of for the rise. Commhlr:: houses
are borrowingvery little money and found
f

1% noocsssary after the close of business to-
day to send very few ocalls to customers
‘for additional margins. The money markes
{e extremely easy. Therefore very little real
preasure can be exerted upon people to
'sell sbocks. Very many securities have
now declined in price from ¢ to § points with-
out a reaction of 1 point. The oautious
speculator for the fall usually is very glad
to take the rich prefita that.come to him
on such rare ooccasfons without expecting
any further increase in thein, and the
equally acute buyer of stocks knows that
in nine cases out of ten purchases of stocks
at such times result in profit.

New York Steok Kxebange Sales, Feb. 8.
CLOSING PRIONS OF UNTYED STATES BONDS.
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Total sales of bonds (par value), $3,231,000.
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Sales.
500 Allls Ch'ers
84170 Amal Cop.
1500 Am Car & F
1120 Am C&F pt. 68 67
220 AmCot OIl. 2014 29
1000AmMH&L., 4 4
1450 Am lIce T3 Tlg
830 AmIcept.., 2014 2814
3385 Am Loco.., 2014 1008
350 Am Locopt 7778 770
2000 Am Smelt.. 47% 47
000 Am Smeltp 01 20
100 Am Souff .. 110 110
18500 Am Sugar.. 1243 12329
100 Am Sugarpl 24 124
1000 Anaconda.. 66 6414
82350 AT&SF., ' 68la 66lg
1850 AT&SFp B9 B8lg
627756 Balt & Ohlo 801y 7733
A2 Balt&Ohp O1 '3}
22390 Rkyn R'T.. 40 38% 387g—-11g
200 BufR&P.. 121 120 120 —~11,4
900 Bt R&Prts ) 1 1 + 15
7700 Can Pacifio.1161¢ 114934 11014184
1620 Ches & Ohlo 32 311, 3114134
2000 Chi & Alton 39 3713 39 - 34
500Chi & N W.1683 162 163 -2
200 Chi & NW p20714 207 807 —47
1350 Chi Gt Wes, 1514 15 151g— 1pg
100CGtWpfA 6813 @68l 68l1g-2
300CGLtWptB 2714 27 27 - 8
400CM&StP. 14113 1301 13015239
200 Chi Term'l, 9lg 01y Olg— 3
1200 Chl Ter pt. 22 1013 2014-234
200 Chl U Trac. b5% 81y Oly—~ 1g
300 CCC&StLpl100 100 100 -1034
700Col F&i... 31 301 308~ 7
610Col HC &1 1414 131g 13344 13
500 Col South., 1634 16 16 — 34
100 Col So 1 pf. 83 53 53 -3
13000 Cons Gas. . 180 185 186 -3l
1500 Cont Tob pf104 10112 101153812
1610 Corn Prod. 10 1814 1814~ 34
2300 Del & Hud. 161 156813 1801—114
100 DL & West. 26414 26414 20414—41,
400Den&RG.. 201 20 20 -~ 13
850 Den &RG pf 6834 68 68 -11,
100 Distillers' S 23 23 23 - 13
13800 Erle..... .. 281 203 2061g—11g
5535 Erfeipf... 6414 631y 64 -~ 3g
2700 Erle 2 pf... 4414 42 4234134
1910 Gen Elec Co1 68 1656 166 -5
170 Hock Val pt 8334 B2y 8231
3700 1li Central.. 12708 12614 127141
1500 Int Paper.. 121 1114 1114—1
636 Int Paperp 60 6414, OC414-13
100 Iowa Cent,. 20 20 20 -1
300K OSopf.. 33 33 43 -2
20RKCriSpt. 66 65 66 —15
6000 Lou & Nash1033¢ 10813 10314114
8300 Manhattan.14213 140 1401321
4850 Met StRy .. 117 115 11873—~10g
200 Met Secu,,. 84 83 83 ~114
1010 Mex Cen,.. 1008 10lg 101g- 55
1100 MSLP&SSM 5034 88 881g—-114
210 MSP SSM pl 20 119 119 -3
MOMRK&ET., . 1814 1 16 — 13
S00ME&Tpt. 3612 386 386 - 34
23450 Mo Pacific. 90l 88135 888520
MONCAESLL.108 102 108 -8
200 Nat Bis Co. 3078 307y 3075— On
300 Nat Lead.. 143, 140 1409 8

100 NatRRM pt 87
200 NatRRM 24 181y
300 N J Central1 6019
9800 N Y Centrall 1 719
120 NYNH&H.. 103
1084 NYANJTrs 37
8230 Nor & West 0814
700 No Am Co., 88
0030 Ont & West 8114
100 Pac Qoast.. O11y
400 Pao Mall... 28
213180 Peon R R..118
3418 Peo Gas.... 90
110 Pul Pal Car.818 8156 8108 ~ 1a
100Ry SSppt. 70 75 70 +1
880 Rep Steel.. 7 7 7 - 1
100 Rep Steelpf 4314 4814 4314 14
25000 Reading... 480 4073 4114-13
21200 Rock Island 2213 211 21811y
3200 Rock lal pt. « 114 6O 6014214
300 Rub Goods. 19 1819 18ig— &g
110 Rub Gds pt. 78 78 78 -1
430 Sloas-Shefl. 37 36 a6lg— 13
100 Sloss-Shpt. 7014 7014 7T0l4—134
900 SILASF2pt 408 4319-319
100 SILSW..... 1314 1314— 14
1700 SILSW pt.. 3214 3106g— 34
61643 So Pacife.. 463, 4014214
8400 So Rwy Co. 2035y 20141
3000 SoRy Copt 8lig 8083g-113
2300 Tenn C A& Ir 368 3019
3800 Texas Paoc. 24 231g—13
100 Third Ave...1 20 120 - 14
JOOTStL&AW., 23 23 - 13
490 TSILAW pf 35 34 83
100 TwCIty RT 8813 881g— 13
92300 Unlon Pao. 78i4 7619213
700 Union Pacp 90lg 90 11y
100 UnRy Inpf 406 40 41
1100 USRACon 7lg Tig— %
11009 U S RAO pf 501y 83 -3
700 U S Leather 7lg 7 - 1g
1410 US Leathp 76 783~ 34
100 USRub pt. 46 40 -1
8910 U S Steel... 1114 103~ %
45910 U 3 Steel pt 861y 8019~ Oy
1960 Va-Car Ch.. 2819 28 -l1g
1800 Wabash.... 19 180g— N
12520 Wabash pt. 361g 3014113
900 West'gh'se. 160 1681387
800 W Un Tel.. 87 RoObg—11g
122 WS&LE.,... 16 1434—113
JIOWALEipt 47 46 —4
345 Wla Central 181 18 181~ 1g
520 WisCent pf 4413 4313 4415+1
Total sales of stocks, 06 5.400 shares.

CLOSING PRICES.
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Bid. Asked. Bid. Asked.
Adams Exp..222 228 20
AlllsCh'lm'rs 9y LE&WDL. 90 100
Allis Ch pt... 80 Long Island. 49 55
Amal Copper 435% Lou & Nash..103 10344
AmC&PF.... 184 Man Beach,, 7 10
AmC & Fpt. 87 Manbhattan .. 140'¢ 1403
Am Cot Ofl .. 2844 Met St Ry.... 11514 118
Am Cot Olip. 88 Met Sec\.... B2lg B85
Am D Tel.... 22 Mex Cent.... 10 1044
Am Express..190 Mich Cent....125  125)%
Am Grass.,.. 54 14! Minn & St L. 60 66
Am Hide &L 34 M&StLpt. 90 03
AmH & L pt 14 MSP & SSM.. 58 8814
™ MSP&SSM pf117 120
| AmlIcepf.... 284 18§
| AmLmoin.. 10 364
Am Lin Oll pt 27 35 ABdg
| AmLoco.... 19% 20 108
Amlocopf.. 77% 78 40
A 4 103
Am Malt pf.. 18 22 |NatLead.... 14} 18%
Am Smelt'g.. 47% 48 INatLeadpt.. 83 90
Am Smeltpf. 90 9034 Nat RRMexp 36} a7
Am Sugar...1225§ 123 [NRR24ptf.. 184 19
Am Sugar pi.120 124 [N J Central . 15685 158
AmT&C.... 82 86 INY AB. ... 120 133
AmT&T....124 125 |N Y Central..115}§ 113%
9§ 11 INYC&StL. 264 28
Am Woolpf.. 69 72 [NYC&SIL 1p.100
Ann Arbor... 23 27 [NYC&SIL 2p. 60
Ann Arbor pf 52 85 [N Y Dock.... 18
Anaconda ... 64 65 INY Dock ptf.. 41
AT&SF.... 87 674 NYNHG&H.188
AT&SFpt. 8A 8814/ Nor & West.. 36%
Atl Coast L..100  1103§!Nor & West p 84
Bal & Ohlo... 783 78y4INorth Am... A2
Bal & Onlo pt 90 01435/0nt & West.. 208§
BkIynRT... 38% Pacific Coast. 513§
B'’klyn U Gas 180 Pac Coast 1p. 85
Brunswick... 8 Pac Coast 2p. 62
BufR&P...120 Pacific Mall., 28
Buff R& P pf.132 Penna RR...113%¢
Butterick.... 47 PeoGL&C.. 974
Can South'n. 68314 668%/Peo & Fast., 17
Can Pac..... 1154 116%PCC & St L. 80
Ches & Ohlo. 31% 31%|PCC&SIL pt. 97
Chi & Alton.. 3814 39% Pr'd St Car.. 28
Chi & Alt'n pf 83 MI,'.Pr'd StCarp. 68
ChiB&Q....18) 195 (PullmanPCar210
CCC & StL.. 72 76 |Ry StSp'g...
Chi Gt West.. 13 15 Ry St Sp'g pf
ChiGt W (A). 68 69 |Rwy Secu....
Chl Gt W (B). 26% 27%|Reading......
Chi Gt Wdebh. 82 83'4/Read 1st pf..
Chi & NW...162 163 [Read 2d pf...
Chi M & St P.130% 1303 Rep'b'c Steel
Chi M&StP pt — Rep Steel pf.
Chi Terminal. 9% Rock Island..
Chi Term’l pf 204§ Rock Isl'd pf.
Chl Un Trac., bl Rubber Gds..
Cle Lo & W.. 3 Rub Gds pt..
Clelod&Wp. 75 Sloss-Shef. . .
Col Fuel & Ir. 308§ Sloss-Shet pt
ColHC&1... 1344 StI&GI....
Col Southern. 133§ StJ&GI1p.
Col So 1st pt. 53 StI&GI2p 174
Col So 2d pt.. 23 24 ’Sl.&h‘l-‘lp. -
Con Gas. 16614 SL&SF 2p, 43y
Cont Tob pt..10134 1023 StLSW 13
Corn Prod... 18 1834 StLSWpt.. 315
Corn Prod pf. 70 71 [StP &Om., . 133
Del & Hud... 150§ 1594 So Pacific.... 458
Del L& W...264 270 [Southern Ry. 20%§
Den & RG... 10§ 204 803
Den & RG pt. 87 69 [SoRy Mob... %0
DesM&FD, 194§ 22 TennC&l... 33
Det U Ry.... 503 62 [TexPLT.... 27
Det South'n. 10 11 [Texas Pac... 23
Dis Secur.... 2214 23 [Third AvRR 115
DSS&A.... 74 10 [TStL&W... 23
DSS&Ap.. 12 10 [TStL&Wp, 34
Yy 2% TwinCity.... 874
Erle 1st pf... 63§ 63)%;/Un Pacific... 76}4
Erle 2d pr ... 42 4214/Un Pac pf... 00
Ev&TH.... 60 63 |U S Express, 105
Ev&THpt. 7 80 |U S Leather, 7
FtWaDc.. «4 -— |U S Leath pf. 73%
Gen Flec Co.. 103 USR'Ity &Cn 7§
Gt Nortn pf.. 170 100 |USRIty&Cp. 83
Hook Val.... 74 75 |U S Rubber.. 10%
Hock Valpf.. 8214 8314/ USRubpf... 46
Tilinots Cent. 127)§ 127 10%
Int Paper.... 11 11ls(U S Steel pf.. 5314
Int Paper pf. 64 843|Va-Car...... 274
Int Power ... 28 50 (Wabash... ... 1814
Int Pump ... 9 34 [(Wabashpf.,. 3%
Int Pump pf. 7134 75 |West Un Tel, 8614
lowaCentral. 18}4 20 |West'gh'se... 157
lowa Cent pt. 36 39 [West'g'se 1p.178
Kan & Mich.. 26 30 |Wheel & LE. 13
KCFS&Mp 65 66 (W&LE 1pf. 46
KanCity So . 184 104W&LE2pt. 24
Kan City Sop 34 35 |WisCentral.. 18l
Keo & DesM 10 15 |WisCent pf . 41
Lac Gaspf...100 110

*Ex-dividend.

104MK &T pt.. 36%
Mo Pacific... 88}
Nash C & StL102
Nat Bis Co... 0%
Nat Bls Co p1.102

THE OUTSIDE MARKET.

The combined effect of the disastrous firs
in Baltimore and of the unfavorable war news
from the Far East was felt upon the outside
market to-day as it was upon the Stock Lx-
change, and the prices of active securities
declined in consequence. ‘The lowest levels
were reached about midday. after which
there wae a rally which considerably reduced
the extreme losses, although final quotations
were still in most instances well below those
of Saturdauy. Considering the extent of the
bad vews, however, there was singularly
little liquidation, especially in those stocks
which would naturally be supposed to suffer
most severely from the influences mentioned.
The Seaboard Alr Line issues, for instance
which are largely held in Baltimore, were but
little depressed and quite inactive, the only
dealings in them being sales of 100 shares
of the preferred stock at 18, 20 shares of the
common stock at 84 and one bond at 78,
representing declines of X of a point for the
preferred and !4 of a point each for the com-
T e oot o the sclling fell upon, North

@ brunt of the selling fell upon Nort!
Securities and Interborough Rapid ’l‘rln:{:
The f?rnwr, which was dealt In to the ex-
tent of 4,890 shares, fell to 87}, or 44 points
below its close on Baturday, but lmmﬁﬂguly
thereafter jumped back to 80, at which price
it closed. Interborough Rapid Transit broke
3 points to 10135, but recovered a third
l.t‘)ﬁlnd!:etzgre c:he em:'l‘ o{l the day. })r

pper he arative
and lost 34 of a point f:rmtﬂc 3',‘.' i
Uaited's uuﬂgmmﬁc bond ;Ei

chan own .
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& point, the final sale betny ot 38%.
“ﬁo lﬂ:l'mlm ﬂo -:ﬁ' n’l‘y
were as follows:
Open- Low- Cles-
ne. a’- .
34 3N
38
134
15-10
1 0%
80¢.
223%
30
' 100 HavanaTpf.. 38}
1120 Int'boro R T. 104}
100 HoustonOpt * 8
260 Int Mer Mar. O
10 Int MerMar p. 10%
480 Light.F & g 244
80 Man Trana.’ 1
;100 Mon &BCop  9-18
6 NY&aNJTrs 3%
4830 N Securities. 90
100 NAmLum P 3%
10 Royal BP pf.100
2 Seab'd AL,. 84
100 Seab’'d AL pt 16
100 Seaboard rts. e
100 Shannon Cop 7%
180 U 8 Ship pt... 14
RONDS.
83 83
70% 70%
78 78
28 28%
76 76

ne.

Sales.

800 Amerioan On.
400' Am OCan pfd..
188 BUGaarts. ..
300 Con Lake 8.
3800

63
79%
78
28
76

$5000 Oen Fdry Gs..
8000 Naasau Elo 48
1000 Seab'd A L...
65000 U 8 Ship 5s. .
10000 Wash Trao ¢s.

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid.  Asked.
3% au
33
2%
10

70%
78
28%
76

American Can, common ........i..
American Can, preferred ....... 'y
American Writing Paper, common
American Writing Paper, pfd.......
American Writing Papor, bonds... .
British Columbla Copper......
Brooklyn and New York Ferry. ....
Brookiyn Rapld Tranaslt4s. ........
Buff. and Susquehanns, pfd..
Central Foundry, common. ..
Central Foundry, preferred. .. .
Oentral Foundry, 6 per oent. ...
Compressed Alr...............0
Consolidated Lake Sup'r, oom... .
Consolidated Lake Superior, pfd. ..
Congsolidated Refrigerator Co. .
Cuban Governments........
Dominlon Securitles. ......
Erie Rallwaynewds, wh.... ...
Electric Boat, common. .....eie0es
Electric Boat, preferred. ..........
Electric Vehlole, common, ., ...ov. 0
Electric Vehicle, preferred......
Electric Lead Reduction, com.....
Electric Lead Reduction, pfd. ......
Empire Steel, common. .........
Empire Steel, preferred. . .

FElectro Pneumatic. .

Gold Hul Copper. s
Greene Consolidated Copper.......
Hackensack Meadows Company. ..

Hall Signal,

Havana Tobaoco, common. ...... .
Havana Tobacco, preferred. ..... .
International Mercantile Marine. .,
International Mercantile Mar., pf. .
International Mercantile Mar.,bds 80
Interborough Rapid Transit
International Salt Trust recelpts...
International Salt, § per cent.

Light, Fuel and P.of W, Virginia. .
ManhattanTransit.... ... ...
Montreal and Boston Copper..

New York Transportation ‘
Northern Securities.............

New Orleans Street Rallway, com..

New Orleans Streot Rallway, pfd. .

New Orleans Street Ry, 444 pe.....

Otis Flevator Company,com......

Otls Elevator Company, pfd,

Rock Island newds.......... ST
Royal Baking Powder, common...
Roya! Baking Powder, preferred. .
Safety Car Light and Heat Co.....

St. Louls Transit, common

Seaboard Alr Line, common.. ......
Seaboard Alr Line, preferred.......
Seaboard Alr Line, 5s.........
Seminole Copper

Standard 011 Co.of N.J..

Storage Power.......

Tennessee Copper.........

Tonopah Gold Mining Co. .

Unlon Copper

United Copper. ...

United Rallways of St.

Unlon Typewriter

Unlon Typewriter, 15t pid ...

Unlon Typewriter, 2d pfd....
Worthington Pump, pfd...........
White Knob Copper......... “

120

184
T8)

BOSTON CLOSING QUOTATIONS.

rhirrigrired

-
=

Parrot.......

Con Mer.
Elm River.. .
Isle Royale. . 80‘
MIBCELLANEOUS. Merced. ..
14
Dominton C'l w Ph Con Cop..
Gen Electric.. 164

T )
Contin1Z &L —
Cop RangeC. 3
Daly West.., . l; *
Frankiln..... 8
Granby 3
Guarnajuato.. ‘7"
Mejestic. ..., .
MassCop &G 4
Mayflower... 78
Am Pneum'e. 83 Michig.
., 20 | Mohawk..,.. 84
*123 | Mon & Bos'n, 62y
AmAg Chpf. 74% 75
Central Ofl,.. 7}
Cumb'd Tel. 11414
Dom Cl pf....108
DomI]l &St.., N4
Edison Elec. .238
gmgu,.’.. %“
ass Gas pf., 70
Mergenthaler —

Tecumseh, ., —
Tri-Mount'n, —
MexTel...... 1
N Eng Tel....120
Planters’ Co,, —
Plants’ Oo pt. -

¢ | Wyandot.

5%

) 8 Annis Land. .
West Tol pf... 82 Boston Land.
West'gh'se E. 78 E Bos Land...
Weat'h'e E pf 80

TeExdividend.
PHILADELPHIA QUOTATIONS.

Bid. Asked.
Pa Steel pf... 70 %5
Pa Elec Vtﬂh‘. —;!

Phila & rie..
)| Susq Ir & St..
Tidewater 3. .
1V Cosof N J..205
Unlon Trac. .. 469§
UGasl1Co.,.. 84
3§ | Welsbach Co.. 20
BONDS.
ACoof Als.. —
Ind P Ry 5. ..108
N J Con 8s. .. .105)
Nat Asph 5s.. --
New'k Pa bs..112

Peo Trac4a. . .1
Un Trac ¢s... m

CHICAGO CLOSING QUOTATIONS.

Bid. Asked.
Am.CanCo,. 3% 4
Am.CanCo.p 38lg aa%
46'9

Bid. Asked.
Met. W.S, Pl 17 18
Met.W S Elp. 4p 50
Am. Radliator 40 Nal. Blscutt,. 3094 40
Am. Rad. pf. 116 N 1024
Box Board... 28 28
Box Board pt Ild
Ch. Un. Trac. §
Ch. Un. Tr. pf 20
City Rallway 10614
Diamond M. 124/
Lake St Bl . 2

Nat. Bis, pt...102
Nat.Carbon.. 28
44 No.Ost St Ry %u n

0.Chl.St. Ry 70} 7
So.Side 1., 08 95
Sts. Sta. Car u8 29
120 |W Ch. St. Ry 4. 47
2%

-

NON-MEMBER BANK STATEMENT.

The weekly statement of averages of the banks of
this city, Jersey City and Hoboken, which are not
members of the New York Clearing House Associa-
tlon, but which clear through some of the members,

1s as follows:
Fad. 6, Jan, 0, Changes.

S atrontr 77,840,200 $77,404,100

pvestments. . fl 'y " . Do.

Cfroulation...... 1,600,800 1,518,300 Ino. ‘%g
ot d ..... 80,935,100 87,896,700 Inc. 2,088,400

Depost

H, agents..
With banks
trust comp's...
mnlktondeu &

.dm.m.m $10,3271,100 Inc.$1,804,400
5,731,080 4,005,000 Ino. 788,500

4,431,100 4,794,100 Dec.

000
3,431,100 3,502,800 Dec. mm

Total reserve...$25,749,200 428,663,000 Inc. 3,088,200
Reserverequired. 23,481.275421,971,078 iu ua

Surplus........ §9,367,008_ $1,081,06 2uasfL 08,000

CHARTERED IN 1830.

ew York Life Ins. & Trust Co.

82 WALL ST.. NEW YORK.

ASSETS.
Real Estate..

Rorids and_ Mortgage
Loans on Collaterals
Bills Recelvable.

Accrued Interest, Rents, Suapense
Account

Bonds and Stocks—Market Value.

0,076,406.70

1

$30,906,330.06

WALTER KERR, st Vice-Pres't.
HENRY PARISH, Jr., 24 Vice-Pres't.

Charles G. Thompson, D, Iselin
Henry Parish peo W. Emlen

Frederic W. Stevens,

Stuyvesant Flah,

Edmund L. Baylies,
Bowdoln,

Henry C. Hulbert,
Heanry A. C. Taylor,

»

t,
H. Van Rensselaer Kennedy,

F. Augustus Schermerhorn,

Grants AIII;“-. Accepts Trusts Oreated by Will or otherwise. Manages n:nmy
as Agent for the owners. Allows interest on deposits payable after ten days
motice. Legal Depesitory for Executors, Trustees and Moaey in th-

ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION OR OTHER PUBLIC TRUSTS.

STATEMENT.

Made to the Banking Department of the State of New York on December 3lst, 1003

LIABILITIES.
... §1,000,000.00
Surplus

Ivided
Profits, 0 . B.087.746.04
Deposits in Trus . .+ 28,912,408.238
Annulty Fund P T X

Life Insurance Pund...............

Interest Due Depositors, Taxes,

SreRreresiiainans Cetiesaasaarane

Capltal, ...

$30,005,5%0.08

HENRY PARISH, President.

GEORGE M. CORNING, Secretary.
ZEGER V. van ZBLM, Ass't Sec’y.

IRVING L. ROE, Ass't Sec'y.
TRUSTEES.

Augustus D. Jullllard,
Hunry Lewis Morris,
George G._De Witt,
Cornelius Vanderblit,
MoL. Nash,

Clafiin

er, Cleveland if._ Dodge.

Capital, -

Undivided Profits, -

Chartered 1822,

. The Farmers' Loan and Trust Company,
Nos, 16, 18, 20 & 22 William St., New York.
- $1,000,000.

7,000,000,

Cotton Advances, Then Breaks Heavily
—Further Liquidation and Hammer-
. Ing—New Orieans Operators BSelling
—Liverpool Weak—Grain Declines on
Long Liquidation—Ne Buyers—Coffee
Falls.

MoxDAY, Feb. 8.—ORma'N.—~Wheat—Spot
was firm Sales, 276,000 bush., mainly for
export at the outports. No. 2 red, new, 07c.
afloat for export; No. 1 Northern Duluth to
arrive, 90. over New York May; No. 1 North-
ern New York, 9c¢c over. Futures closed
30. to lo. lower. Bales, 6,000,000 bush.
Prices as follows:

Open- High- Low- Clos- Prew.
K:Bx 288, .zll. ing. N%“.
mu“u- 3.?;?2 uu’: ga ooa

Oats wers firm on the spot. Sales, 24,000 bush.

l No. 2 white, 810.; No. 3 white, 50}4c.; No. 2 mixed

48c. Corn was firm on the spot. Sales, xeo.ood

. bush. for export here and ai the outporis. No
3 white, oml .: yellow, 62c.. Futures

29¢c. lower for May. Sales, 100,000 bush. Prices

as follows:
- High- Low- Clos- Prev.
9. est. est. fng. Nighi.
034

Ma 03 88 5844

'l‘l. followin lh?wl the graln movement.

New York: Wheat. Corn. Oads. Rye. Bcr%
Recelpts. ..... 11,700 74,175 vrve &
Exports. cov. 00,652

13,000 99,000
1,000 18,000

Week's

,000 156,000

The visible supply la as follows:
Feb. 8, Feb. 1,
904 1908,

Inc. 880,000
Ino. 160,000
Dec. 108,000
. 4, 126, Dec. 134,000
a firm opening on the war news, wieat
weakened and declined m_mly on heavy liquida-
tfon here and at the West. e market had beoome
overbought and when the longs tried to unload
they found that there was no demand. Then, t00,
bears were more aggressive than receatly, belng
encouraged by larger world's shipments, & large
increase in the amount on puu’o and the bellef
that Armour interests were selling freely at Chlcago.
Later In the day the sellilng pressure abated and
on covering and bull smpon prices recovered part
of theloss. A Broomball cable from Odessa stating
that exporters had wmgonrﬂy stopped all offer-
ings had some bullish effect and 80 did a deorease
of 560,000 bush. In the visible, a better export de-
mand and higher cables. Parisadvanced 30 to 35
centimes, Liverpool, ?id. to %d. and London O&Gm
1o 8d. The world's shipments were 11,428,
bush., ag.inst 0,845,600 last week and 9,742,000 last
year. Corn declined sharply on the break In wheat
and gencral selling. The cables were 14d. higher
Th'bmvmme ieressey 1550000 bua: Wogld's sni
on ge ine X usil. p-
ments were 8,106,200 bush., agalnst 8,139,400 lass
week and 2,085,000 last year. Oats were lower
with other cereals.
! " FLour.—Quiet and steady. Sales, 7,000 bbls.
Receipts, 0,585 bbls. and 11,150 sacks;
615 bbls, and 18,336 sacks. Winter in bbls.
fine, $3; No. 3 extra, $3.25@33.30; clears, §3.65@%4;
, $4.25@%4.40; patents, $4.45@84. uf
Clears, $3.85@84.10; muwu.u A
patents, $4.76@85. Rye flour, $3. 90.
) N.—Spot cotton here declined 12% points,
! Middlipg, 14.25c., against 9.350, last year: New
Orleans and Gul, 14.50v., agalnst 9.00c. Sales,
500 bales for spinning and 2, dellvered on con-
(This day last year May closed at 0.33@
Savannah declined 3o,

| traots,
| 9.84c.; July, 9.18@0.19¢.)

! Mobl‘lo was unchanged, Other spot markets were
! missing.

The gecelpll to-day were as follows:
Last

8 Jeoos
Port receipts . ... o

Augusta . . .. veee 8B40 o7
Memphls 5,714
St. Louls 1,018
8,044
Las!
Year.
11,689

p

Houston. ..
Estimated receipts:
To-morrow.
Houston..... . .9,500-10,250
... 0,500-10,500 14,009
New Orleans.9,000-11,000 9471 14,678
The total interior movement at the thirteen prin-
cipal towns was as follows:
Last Last

To-day. Week. Year.
Reoelpts....................17,202 16,48 18,803
Shipments . ................20,0018 14,006 18,508

The total exports from the ports to-day were
6,088 bales, Including 49 to Great Britain, 5913 to
the Continent, and 974 to Mexico and Japan.

Futures In New Orleans were as follows:

Open- Iigh- Low- Clos-

May..
July..

Fut
declined 75 to 82, recovered 60 to 78 of the loss, re-
acted and closed steady at a net deciine of 9 to 80
polnts, with estimated sales of 800,000 bales. Prices

as follows:
Highest. (‘mung.
voeen 1010 13, 454113.50
18.02 18. 804 18.581
13.08 13.00@13.01
w0 13,88 12.75 13.304218.32
jverpool spot cotton declined 40 poluis.
g, 7.08d., agalnst 5d. last year. Sales, 7,000
bales; imports, 6,000. Fuiures declined 30 polnts,
but recovered part and closed barcly steady, at &
net decline of 34 to 39 points. Pr ces as follows:
To-day. Scturday. 1008,
...e0 7.8 i f
7.24
137

Lowest.
12.01

March-April
May-June..
JUly-AUgUSL..ovovr oinis
October-November.,........

A chaotlc muarket bafMec
and degenerated Into a case of "rout on rout, con-
fusion worse confounded.” The war news, the
bresk In the stock market, llgquidation on a gl-
gunilo scale from oll over the country, not ex-
cepting New Orleans, though tnat market has
made a plucky fight against overwhelming odds,
carried prices down swiftly, and a subsequent
sharp rally is to be ascribed very largely to the
realizing of profits on the short side. The leadin
bulls here and In New Orleans were supposec
to have sold very heavily to-day. Stop orders
were caught In large numbers as local, Wall
Street, Western and  Southern selllng on &
sinply stupendous scale struck the markets with
Werally erushing force. The end of all this
will probably come as suddenly and unezpectedly
as the decline began. 'The “bull luck,” which was
so remarkable for two or three years, seems, for
:ne time at least, 1o have deserted its former favor-
Ley.

From having almost even‘!hlu in their favor
the situation has suddenly changed to ond in which
for the moment, at all events, almost everything
seems t0 he agalnst them-—the war, the great
decline In the stock market, the Baltmore fire and
its disastrous (inancial effects, the sensational fall
in coffee quotations, the large ootton receipts of
late at the ports and Interior towns, an e de-
moralization caused by a decline In the market In
the short space of & week of some $26 a bale—
which would have wiped out the price altogether a
few years ago—and rumors from New Orleans
of a rather sinister nature which cmup from time
to time and which, while they may or doubticss
are untrue have nevertheless an effect anything
but favorable. Despatc from that centre this
afternoon, boww. stated that margin calls had

b 13

fated "Dy the Geasna Buresw wil "bo .
Al

be the signal for a sharp rally, but there 1s no deny-
In(n that so far as the general public s concerned
it has been chilled to the marrow by the receut
dramatic fall of prices.

Mr. Sully, who has postponed his Southern trip
was In the trading ring and gave frequent support
during the day. But when he stopped bldding
for blocks of 5,000 bales, an avalanche of selling
.orders swept prices down some 40 polnts before
the decline could be arreated. An old operator
sald: “It was put up too rapidly and too far and
now it 1s llkely to go down too fast and too far”
Sald another: “It may go up very suddenly on
that glaners’ report to-morrow.” Some think
the break to 13.02¢. on May to-day wasdue toselling
by Willlam P. Brovgl and two other leading
operators—some think Mr. Hayne and Mr. Majors
—whlle the rally around 11:20 A. M. was due ve?'
largely to buying by Temple Gwathmey, Samuel
Hubbard and some Wall Street houses. One or
two local operators who had op the recent
rise covered and helped very noticeably to protect
the market, which was rapldly getting yond
any sembhlance of control and threatened w0 run
into a panle, But for the support given by Mr
Sully from time to time and the action of certain
bears themselves In protecting the market, the
alum& might have been worse, 8. Munn Sea &
Co. also were buying May and July.

Harrls, Gates & Co. are sald to have sold very
heavily. Gwathmey & Co. bought on the de
cline. Liverpool sent some buy’lni‘ orders. S. M
Weld & Co. were buyers. C. D. Freeman & Co.
bought. The rally after the big break was started
by Herman Hagedorn, who appeared as.a big
buyer. Henry Clews & Co. bought 10,000 bales

& Montgomery were buying May and July
on drop. ootton warehouses In Baltimore
are sald to have been destroved and with them s
stock of 5,372 bales and also large quantities of cot
ton goods. Favorable comment made on the
pluck and persistency with which Mr. Sully has
8tood In the ring day after day and, by aupporting
the market at critical times, helped $0 avert some
u:lna worse. His opponents do not stint thelr com-
mendation in speaking of thls whatever they may
think of the policy of carrying the price up ao

rapidly.
nclmm & Marshall sald: “The Influence of the
Eastern war has probably been discounted during
the past week, and a conslderation of the value ot
cotton from a speoulative standpoint can be en
tered into without counting this factor. in a gen-
eral way It would appear to us that the market
bas touched a low point, and in any event we hardly
expect a resumption of this level In the near future.”
Hubbard Bros. sald: “Such a decllne as has oc
curred. In Liverpool to-day usually marks tae
oulmination of & break.” Bache & Co. sald: "The
war In the Far East 13 likely to be only a very tem
rary and sentimental influence. We certalnl
ve had big enough a decline to warrant an a
vance, If only from speculaulve causes.” Sully
& COo. 4ald: “The technical position of the market
Is greatly Improved. The weak longs are out and
the weak shorts are In, and there 1s every Indl
oatlon that the market is heavily oversold.”
COFFEE.—RI0 on the spot was unsettled as 7Te.
for No. 7. Sales, 2,000 bags Rlo No. 6 at 6ig0.; 1,000
R10 No. 4 at 7i4c.  Futures declined 70 to 85 points,
recovered part of the loss and closed steady at a
net decline of 60 to 70 polnts, with sales of 338,000
bags. Havre declined 23{f. to 8f. and Hamburg,
1% to 2 pfg. Rio was nominal; recelpts, 11,000
bags: stock, 630,000; exchange advanced 1-10d.
Santos was dull; recelpts, 9,000 bags: stock, 1,001,000.
Prices here as follows:
Highest. Lowest. (losing.
R % ) 5.30 8.50@5.55

...5.86 6.705.78
July....... ...6.20 6,06@8.10
September... 6.50 6.35@3.40
There was a violent fall in coffee prices owing to
unexpectedly weak European cables, heavy selling
for both sides of the account, the war news and a
lack of suppors, though part of the loss was re-
covered before the close on covering. Crossman
hrokers were prominent in the aelling,
MBTALS —Copper was a shade lower.
metals were qulet and steady. In Londonm tin
declined £1 to £125 108, for spot and futures. Spot
copper there declined 12s. 6d. to £55 108, and fu
tures 7s, 6d. to £55 8s, The following are the quo-
tations of the Metal Exchange: pper,  lake,
12.25@12.50c.; electrolytic, |24:l,<,cl:.'.m'l,’,r; cast
Ings, 12@12.25¢.; spelier, 4.90@5c.; lead, 4.45@4.50c
v s Spirits of tine, 6634@67
NAVAL STORES.—SD! of turpentine, Tc
Common to good strained rosin, $2.85@33.
PROVISIONS.—Pork was firm at $14.76@3$18.25
for mess. Lard waa strong; prime Western, $7.80
refined continent, $7.85, and Soutih American, $8.25
Tallow, Sc. Dressed hogs, 6%@7'4c. Butter
Creamery, extras, 24¢. Chcese—State, 1. ¢, fall
made, fancy, 12c. Eggs—Western, frsts, 82c.
Chicago—"This market held its own much better
than did the graln lis{. It was strong and higher
early on account of the light receipts of hogs and
the advance of 15 to 20 cents in prices at the yards.
The advance induced considerable reallzing, which,
of course, was hel along by the graln weakness.”
SvaAR.—Raw was qulet at 33¢c. for 06 teat and
2%c. for 89 test. Refned was In moderate de-
mand and steady; granulated, 4.46c.
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Live Stock Market.

MoNDAY, Feb. &

Receipts of beeves for two days were 5,445 head,
including 52 cars for export allve, 107 for
slaughterers, 85 for the market. Trade opened
slow, but steady; closed steady, with everythin
sold. Poorest to best natlve steers sold at $3,85
$5.40 per 100 Ibs.; bulls at $3.254%$4.20; cows at $1.50¢
$8.20. Dressed beef qulet at 77.8%;c. per Ib. for opd! -
nary to choice natlve sides. Smul Liverpool
and London cables quoted live cattle steady at
1004@114c. per 1b., dressed welght; sheep at 11
11l4¢., dressed welght. Exports to-day none, an:
none to-morrow.

Recelpts of calves were 450 head, all for the
market, and counting the stale calves there were
608 on sale. Veals on light supplies riled vary
firm, selling 256¢. to 76¢. higher;barnyard and Western
calves frmer, but the latter slow, and 2 cars were
held over. Common to cholce veals sold at $6@
$0.50 her 100 1hy.; little calves at $34; Westerns at
$3.25; barnyard stock at $3.5083.87'4. City dressed
veals higher at 8@18'4c. per Ib.; country dressed
firm at 7@11c., with cholce stock selling up to 113ge,

Recelpts of sheep and lambs for two days were
7,685 head, Including 11 cars for export alive; 13 for
slaughterers and 164 for the market. Sheep ‘"
in fair s\g)gly and steady; lamba on moderate -
celpts and higher prices at Buffalo advatced lJ:o
c., selling on an average 25c. higher; one carload
was held over. Common to very cholce sheep
s0ld at $3.50@85 per 100 1bs.: culls at $2@$9; common
to cholce lambs at $8@587.25; culls. at $5.50; yearfings
at $5285.70. Dreased mutton steady at 7@fo, p‘g
Ib.; dressed lambs bigher, at 0dtlc.

Recelpts of hogs for two days were 10,
including about 8 e:r l.;‘m‘ g\&“m
were 15@260. E e 4
:o! were Qquotable ad

o 300 Toar

Other_

) under the
interests, th
the early de
however, &
and swept

The Sully b
ln. ud’: but
a short time
had broken
the high fig
July delive
, comp
ing, and 14.4¢
morning.
$4.50 a bale,
of the big d
touched last
In New O
break in the
the first tim
New York f
fairly stunn
of ocotton W
for they had,
W'Y  the opening,
that t'ho 0
were “too m
was to bear
The tremend
evidenoce of
had been dr
on the recent
the volume of
all mlg:.htlo
sto] o
oovpered.
The Bully
their endea
and there

. white rl:li
-'~‘00d 00
evident, wi
,_vlslt?.r:o gal
| spec! rs.
. Strong hog
Fin cotton
' made by to
' to the amou
16, Ithas by
indicates a
there
ovement
mble over,

ble desp
lecline in
ending to
¥ to 2 pfe
peing attri
Ar news
ere made
he Bepw
® most
old as
ng price,
ol lowai-t
!Ing At
38 oents,
DDADN u on
Speculative
In the
rﬂoaa of
ng, influer
{ﬁ war be
atre
dorn U:'f?
sustal
Produce Ex

% cen
nal price.
8% ocents, |




